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Neither the recent coup nor the tsunami bothered Thailand’s
huxury property market. Mary Wilson goes to Phuket and sees why

HAILAND 15 a country of similes, of wel-
come, of stunning scenery and of
beanifud peoplet is akso known for its
many coups — 17 during King
Bhumibaol Rama IX's 604ear nule, although
most of these have been bloodless, & was the
most recent one in Seplember, which was
given the blessing of the King
These political hiccups do not seem to have
affected property investment i the country,
which has seen the market grow on average
betwesn 15 amd 20 percent since the year
2000, “Imagine what might have happened if
the evenits of the last 5 years had not taken
place” says Anthony Franklin, parmer and
marketing director of the TGR Group. “That
potentkal is still here and more apparent than
ever. The mfrastructune is heee, the develop-
ers are here, and this is the best place in the
world in which o invest”. And with the open-
ing in Sepiember of Banglkok's new interma-
vomal Suvarnabhumi Alrport. there will be
more direct flights infto the counry from
around the world malking it even caser for
secaiud hiome owners and holiday makers 1o
visit Thailand

SOAUNDS LIKE PARADISE

The TGR Group is developing an wlim houary
resort development on Barama Bay, an 80
acre verdant island with sandy beaches and
matural harbour, just three miles off the
north east coast of Phuket, This part al
Thailand has recovered exooedingly quickly
from any damage cavioed by tee 2004 suna-
mi. and much of its new coastline infrastrc

are is based on what was there before. “In
the immediate months f-:ﬂl.mnng the msuna-
mi, there was a month of uncertaingy
However, there was no private property dam-
age. Prices never fell and it was back 1o busi:
ness as usual, with educated buyers realizing
there was no damage to the market™ says
Franklin

Only a third of Barama Bay will be devel:
oped. with most of the indigenous trees pre
served 1o provide a green landscape between
31 villas on large plots sized from one o five
acres. There will be a 73 berth manina created
on the east side of the idand, behind which
wiill be a five star jumeirah hotel resors. with
spa, private beach, tennis court. business oen-
tre and library, Villa cemers will hive the use
of o private spoedboat, if they do not have
their awm, to speed them in 3 oonutes from a
private per on Fhuket or o nfakea 3
minute helicopter ride from Phuket alrpson

The Phang Mga Bay, in which Barama By
sland lies, provides a safe v for sailing
boats and motor craisers (o expbone with only
gentle currents and few navigational hag
ards. There are humndreds of bizime hmesone
islands, protruding skywards out of the sea
like camels humips oflering endless possibill-
ties for discovering private ooves and beaches
With a canoe, you can paddle through
almost hidden caves into stunningly beaut-
full inner lagoons

Oweneers 3t Barama Bay wall be given a 10
wear bease at the marina, a family lifetime
membership in the swanky and sunmingly
beautifitt Moe Camyon Gold and  Country
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CATERING FOR EVERY NEED

On the mainland, Colliers Intemational s
marketing another luxury development
near the gleepy coastal vown of Hua Hin,
where the King has his palace, AKA Resorts
is building the Guu Kird spa resort, set in
ountryside at the oot of wooded
ns, looking across the valley o ihe
Hurmess maintns

The AKA Resort will offer an extensive
and oomprehensive management service
lpoking alter their investors' pre w anid
visitoss' every o i restaurant, cadé and
for advent riher aficld. they can
ofpandze elephs reks into the jungle,
CXCRITEIONS 0 the King's palace or just trips
0 the each.

Ome or two bedroam willas can be bought
ouiTight for pecsanal use onky or on a leases
back basis, wherehy AKA offers a guamn-
tewd rencal of six per cent for fve years with
ving the use of his property
“We reckon the resort
o 55 per cent oocupied
. BaYE |amies Mk, dibee-

tor of ARKA Resorts. Projected rental inconse
should cover mortgage costs if necded. as
well an the Might for your anmuanl holkday,
Anton Kobinson, director of City Asset
anagement. has bought a villa there and
1o expand his portfolio in the Far
st ") am et far o7 retirement age and
don 't want o spend winter in UE This will
be ome of my destinations, bat 1 am also
lookding to bary in Vietnam.” he sy

Robanson hopes to spend three manths
of the year there and rent for the rest. 1
also ke the [t i s betng sodd by Colliers
whoane a respectable bunch and | liked the
guaranteed rental scheme. After the five
years, hopelully | might have doubled my
money angd will sl our or look ar other
options. Hua Hin 15 an up and coming area
and | reckon that Asia is where the major
growth in property b going o be in the
neExt 25 years,” I says
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Diibai
Commercial
Property

Office and Retail premises for sale in Dubai
High rental yields and capital appreciation
Off plan opportunity reserve with 10%

Contact commercial dept: HONTER
Tel: 020 8728 3000 HoUNTER
Email: info@hunterandhunter.com

www.hunterandhunter.co.uk




