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TIGERS COME TO THAILAND

Investors in Phuket
haven't missed a
heartbeat as the

Indian Ocean nation?
bounces back after

recent unrest...

By Zoe Dare Hall

HAILAND'S RECENT mili-

tary coup may have suc-

ed in peacefully dispos-

g of an unpopular Prime

Minister, but with memories

of 2004's tsunami still vivid in our

minds and the political unrest

sgeeing the Baht devalued to its

lowest level sinee 2002, how has it

left forelgn investors in this dis-
tant, exotic land?

Sanguine, Juﬂ-mn by Helene Fallon-
‘Wood from Dublin, 'Tdon't think the coup
will dent forelgn buyers’ confidence in
Thalland at all,” says the 41-year-old Hon-

Consul of Ireland in Phuket, who
d in Thailand for 18 years,
hue coup wias & necessary evil bo try and
i ome order back to the Govern-
nt and B4pe of Thai people are in
fawour of the coup to get |.]'_|r= country on
die atlc feet again,” she adds, 1
L will hc]]'l clear up & lot of the
it that wis b einning
s df-viran-alil hos! n.r'I Priar
of the Tamarind Valley develop-
Rawal on the soulth of Phuket,
nd’s largest sland and only an
hour's Might south of Bangkok, says
are no ‘I.|m\ here of Irish buyers being
deterred Imr:n hu&m bungalows from

hose moving to Phuket of
d homes here

a premium in Iraland, many pe
afford Lo sell the family house, downsize
unrl buy a second home here,
can spend nine months a year
h.rr and the remainder in Ireland in the
when the wenther is at its best,
eaper than Dublin, which
are of 1) v cities in
ih.r world.'
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Michael Hu:klng pletured b-ln»w with w'ra Rona and thetr three children, at the Lagun.a resort Jn Fhuhl wharq homas
such as this enormous three-bed villa, above, are for sale. Right, the beautiful island of Phi-Phi in Phuket

Michael Hosking, 47, founder of music
promotion company Midas Promotions
whoae Irksh pnﬁnr.a: clents include West-
1ife and Homin lhr-dl.'nPhukzt.
for five years and J.. confldent that forelgn
buyers will continue Lo invest in Thalland,

'Coups In Thafland aren’t uncommon
and although this one was unexpected,
most expats who Hve here rec
It's the way Thai politl
Phuket, we lve In fgmorant
life hast't missed a heartheat.

Michael, who lives with his wife, Rona,

] ir three children in [...utrmm. “the

i of Phuket,” i5 also 'I.'ELQPL'I:E

n Villas in Lﬁgunu. where four-

bedroom houses start at €450,000, He has

EeEn OLLE IMPACT 0N DUYers. 'APATT INHN

the odd person e-malling me to ask my

take on the situation, no one has finched
and certaknly no one has pulled out.

“Wwe could have picked anywhere on the
pliunet to live but we chose here because
it is such an np]:leaﬂnﬁj:llmr b livee or own
a holiday home. The combination of
lifestyle and value for money, an excelle
international school, great golf «
and property o H".!:I:Jm'i of the eost of 8in-
gapore or Hong Kong makes ik the most
appealing place to lve In Asla. People
who vizit see all that and t haven't
been deterred from buying

As it did g0 quickly after the taunami,

determined bo promote this
usual' image to tourists and
buyers

Last month Bangkok's lavish new inter-
national airport was opened, with the
largest terminal and longest
runway in the world. A Saudi
Prince has signed a deal to build
a £2.1m RafMes resort on
Phuket. And although house-
price_growth iz likely to be
nearer Spe than the ll.H:l"'RJ =8
dicted at the beginning of the
year, bullding continues apace,

th 63,000 units under con-
strugtion in Thadland a5 a whobe
and 10,000 in Phoket.

For Helene and Peter, who
built thedr four-bedroom house
with a zwimming pool for
€106,000 (at today’s exchange
rate} eight years ago, the
Hfestyle reasons to buy o frst or
zeqond ho n Thalland are
eternally compelling.

“We chose to live in Phuket
mainly for the climate and for
the outdoor life. We both love

heap and the
5 thnf of

expensive now for backpacker
bungalows so five-star hotels
are opening in
Catering to the highest eche-
lons of Phuket's fo
investors is Barama Bay. This
private-island paradise is a
three-minute boat ride off
Phuket's east coast. Slzeable
plots with views across Phang
Nga Bay and lalands start at
1t 3,000, availakble
irh Aylesford Internat
with buil 5 of villas from a

island's developer, TGER Group.
People will buy here for the
1) security and t
ol g on a private
hut with the convenience of
being 20 minutes from the air-
port and just o few minutes from
Phuket's facllities such as shops,
restaurants, an international
school and first class health
cire,” Mr Franklin ndds.

is inlrudu"lnu o toueh af o
to a rural ares — & 10-minute d
Inland from the histor i
town and Thal King's re:

of HLIR Hin, and ".hn:r:-

& 54 villas with pooks at, ﬁ.}u
Resort Hua Hin sold out w
six months Iast year Now Ll ;
hawve launched nearby Guti K

and
from

Irish Mall on Sunday, October 15, 2006

sm forelgn buyers for inland prop-
3 dirr‘c't-:rr of Aka Hesort

offering total seclu-

involves the local
lmmunl.h 50 that they be Mﬂi
m visitors by 1
nning small .
Jwners of the freehold villas at

utl Kiri can join a rental pmt

AInE Uullh o project
H W

An artist's
drawing, right,
of one of the
95 duplexes
and pool-villas
for sale at the
five-star Gut
Kiri resort,
starting at

€185,000.
Freahold villa
oWners can
Join a rental
programme
with B-12pe
return
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Aylesford International, www.aylesford.com, (0044 20) 7351 2383.
Colliers CRE, www.collierscre.com/residential, (0044 20) 7487 1976.
Tamarind Vailey, www.tamarindvalley.com, (0066) Ta28 1084,
Sal-Taan Villas, www.sai-taan-phuket.com, (0066) T62T 1255,

or wine,

‘But things b
quickly here a
thriving. fun pt
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